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Many Hands for Haiti
Statement of Financial Position

ASSETS
Current assets:

Cash and cash equivalents $ 303,712              
Prepaid expenses 45,918                
Due from related parties 252,269              
Notes receivable - related parties, current portion 64,569                

TOTAL CURRENT ASSETS 666,468              

Property and equipment:
Equipment 7,297                  
Accumulated depreciation (6,452)                 

NET PROPERTY AND EQUIPMENT 845                     

Other Noncurrent Assets:
Investment in Many Hands Thrift Grimes, LLC 5,000                  
Notes receivable - related parties, net of current portion 95,981                

TOTAL OTHER NONCURRENT ASSETS 100,981              

TOTAL ASSETS $ 768,294              

LIABILITIES AND NET ASSETS

LIABILITIES
Current liabilities:

Accounts payable $ 225                     
Accrued wages and payroll taxes 11,868                
Current portion of note payable 64,569                

TOTAL CURRENT LIABILITIES 76,662                

Long-term liabilities:
Note payable, net of current portion 142,396              

TOTAL LONG-TERM LIABILITIES 142,396              

TOTAL LIABILITIES 219,058              

NET ASSETS
Without donor restrictions (28,380)               
With donor restrictions 577,616              

TOTAL NET ASSETS 549,236              

TOTAL LIABILITIES AND NET ASSETS $ 768,294              

See notes to financial statements.

Year Ending December 31, 2018



Many Hands for Haiti

Year Ending December 31, 2018

Without With
donor restrictions donor restrictions Total

OPERATING ACTIVITIES:
Operating support and revenue:

Contributions - cash 259,708$            749,071              1,008,779           
In-kind donations 4,100 562,000 566,100
   Total contributions 263,808              1,311,071           1,574,879           

Mission trips -                          459,054              459,054              
Fundraising 15,250                -                          15,250                
Interest income 8,033                  -                          8,033                  
Net assets released from restrictions 1,564,945 (1,564,945)          -                          
   Total revenue 1,588,228           (1,105,891)          482,337              

TOTAL OPERATING SUPPORT AND REVENUE 1,852,036           205,180              2,057,216           

Operating expenditures:
Program services:

Agriculture 615,573              -                          615,573              
Education 212,508              -                          212,508              
Economic 26,363                -                          26,363                
Medical 75,532                -                          75,532                
Safe Homes 114,512              -                          114,512              
Short term trips 485,577              -                          485,577              
Spiritual 120,345              -                          120,345              
Many Hands Thrift Grimes, LLC 23,361                -                          23,361                

Supporting services:
Management and general 265,415              -                          265,415              
Fundraising 38,294                -                          38,294                

TOTAL OPERATING EXPENDITURES 1,977,480           -                          1,977,480           

NET OPERATING INCOME (LOSS) (125,444)             205,180              79,736                

NONOPERATING ACTIVITIES:
Forgiveness of debt - The Mango Tree, Inc. 10,000                -                          10,000                

TOTAL NONOPERATING ACTIVITIES 10,000                -                          10,000                

CHANGE IN NET ASSETS (135,444)             205,180              69,736                

NET ASSETS AT BEGINNING OF YEAR 107,064 372,436              479,500              

NET ASSETS AT END OF YEAR (28,380)$             577,616              549,236              

See notes to financial statements.

Statement of Activities
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Many Hands for Haiti
Statement of Cash Flows 
Year Ending December 31, 2018

CASH FLOWS FROM OPERATING ACTIVITIES:
Change in net assets $ 69,736                
Adjustments to reconcile change in net assets to net cash
provided (used) by operating activities:

Depreciation 836                     
Forgiveness of debt - The Mango Tree, Inc. 10,000                
(Increase) decrease in operating assets:

Prepaid expenses (19,536)               
Due from related parties (17,891)               

Increase (decrease) in operating liabilities:
Accounts payable (672)                    
Accrued wages and payroll taxes 1,397                  

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES 43,870                

CASH FLOWS FROM INVESTING ACTIVITIES:
Payments on notes receivable 52,232                

NET CASH PROVIDED (USED) BY INVESTING ACTIVITIES 52,232                

CASH FLOWS FROM FINANCING ACTIVITIES:
Payments on note payable (61,072)               

NET CASH PROVIDED (USED) BY FINANCING ACTIVITIES (61,072)               

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 35,030                

BEGINNING CASH AND CASH EQUIVALENTS 268,682              

ENDING CASH AND CASH EQUIVALENTS $ 303,712              

SUPPLEMENTAL DISCLOSURES OF NONCASH INVESTING AND FINANCING ACTIVITIES:
Assumption of debt previously recorded as contingent liability $ 55,255                

See notes to financial statements.



Net assets without donor restrictions – 

Net assets with donor restrictions – 





Many Hands Thrift, LLC

Many Hands Thrift Grimes, LLC

The Mango Tree, Inc.

Beaucoup de Mains pour Haiti 






